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E.O. 11652: N/A (DECLAS 12/31/73) 

TAGS: ECON, VS 

SUBJECT: INCREASES IN OFFICIAL PETROLEUM PRICES 

1. EFFECTIVE 0800 NOVEMBER 20 OFFICIAL PRICES FOR PETROLEUM 
PRODUCTS WERE RAISED AS FOLLOWS: 

(VN$ PER LITER) 

ITEM OLD PRICE NEW PRICE US $ PER GALLON 

SUPER GASOLINE 105 145 1.03 

REGULAR GASOLINE 85 125 .88 

KEROSENE 50 68 .48 

AUTOMOTIVE DIESEL OIL 50 68 .48 

INDUSTRIAL DIESEL OIL 50 68 .48 

FUEL 20 25 .18 

2. MISSION DISAPPOINTED TO NOTE THAT DESPITE ITS URGING FOR A 
MORE COMPREHENSIVE PROGRAM THIS DECREE DEALT ONLY WITH PRICE 
CHANGES AND DID NOT MAKE ANY MENTION OF RATIONING OR OTHER 
DIRECT MEASURES TO CONTROL CONSUMPTION AT THIS TIME. 

HOWEVER, MINISTER OF COMMERCE AND INDUSTRY CUONG HAS ASSURED 
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US THAT FURTHER MEASURES WILL BE FORTHCOMING. DETAILS OF 
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THESE MEASURES NOT KNOWN AT THIS TIME, BUT THEY EXPECTED 
TO BE LARGELY VOLUNTARY IN NATURE, AT LEAST IN FIRST STAGE. 

CUONG HAS ADVISED THAT GVN GOAL IS TO LIMIT FOREIGN EXCHANGE 
FOR POL IN 1974 TO US$100 MILLION. 

3. FYI: OIL COMPANIES HAVE CALCULATED THAT AT 1973 LEVELS OF 
CONSUMPTION AND TODAY S COSTS, FX EXPENDITURE IN POL 
IN 1974 WOULD BE $140 MILLION. 

MARTIN 
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